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f%ﬁcﬁ Appalachian Basin Unique

Among lowest energy prices

— Pipeline limitations keep prices
below market

— EQT talks of additional 16 Bcf/day
new NG demand

— New shale gas wells on location

Workforce experienced in large
industrial projects

* Brownfield sites:
— With permits/zoning grid/pipeline
— Water rights for cooling
— Economically depressed areas

* Close to massive Northern Virginia
interconnects

Pennsylvania °
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Pennsylvania

Among lowest energy prices

— Pipeline limitations keep prices
below market

— EQT talks of additional 16 Bcf/day
NG demand

— Drill new shale gas near by
location

Workforce experienced in large
industrial projects
Brownfield sites:
— With permits/zoning grid/pipeline
— Water rights for cooling
— Economically depressed areas

Close to massive Northern Virginia
interconnects

State Governors and Legislature
aggressively focused on the job &
economic prize



A+ RSP .
L Pennsylvania

 Homer City $24B

— Old Coal Power Plant

— Massive grid connections

— 3200 Acres

— 4.5 GW, GE 7HA.02 Turbines
N — Onsite solar farm

Vi'g‘“i"‘ — Kiewit EPC

— Site prep underway

— First power in 2027

— EQT $15B to supply Nat Gas
via Olympus acquisition

Pennsylvania
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Pennsylvania

West
Virginia

Pennsylvania

 TECfusions “Keystone
Connect” S20B

Old Alcoa R&D Site
Existing grid & pipeline
1400 Acres, 500,000 sqgft
12 MW growing to 3.0 GW
Site prep underway

In phases, first phase end of
2025

TensorWave a customer
6 year build out
Inclusion of local businesses

EQT to supply Nat Gas via
acquisition Olympus



) Pennsylvania

TECfusions site

Pennsylvania
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* Frontier Group — Shippingport S6B

Pennsylvania -

West
Virginia

Former 2.7 GW coal plant

Nat Gas power plant will be >
former coal

Massive grid connections
1 GW power to the grid
660 acre

EQT to supply 800 Mcfd
Aligned Data Centers

* Frontier Group — Conesville

2000+ acre

— Ohio redevelopment S59M
— Aligned Data Centers 200 acres

Note: BlackRock purchased Aligned for S20B
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e Amazon Web Services (AWS)
— Commits to S20B in PA

— Talen Energy Susquehanna
nuclear power plant

Pennsylvnia 300 MW behind meter

* 1,920 MW on grid

— Salem township data center
on nuclear site

V?r‘/gei;tia — Falls township data center on

former US Steel site

— Rumored to purchase land in
Limerick near Constellation
nuclear generation 2,317 MW
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Blackstone — QTS $25B
— Bradford County
— Data centers and Power plants
* Blackstone—ETS S1B
— Purchased 620 MW Hill Top Power

— 42 acre originally LTV coal mining
company

— “ldeal location for data centers”
* Project Gravity
Vi\’fg‘:;‘ia — Archbald, 186 acres, 1.6 Msqft

e Wildcat Ridge $2.1B

— Archbald, 400 acres, 17.2 Msqft
e 1778 Rich Pike/Quantum $S14.3B

— Clifton, 1000 acres, 1.5 GW

— 4.4 t0 9.4 Msqft

Pennsylvania
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 Pennsylvania Data Center
Partners and PowerHouse
Data Centers S15B

— Carlisle
Pennsylvania —1.4t01.8GW

 CoreWeave S6B

- — Lancaster

Virginia — 100 MW to 300 MW
| — 2 Msqft + 78 acres

— Co-developed by Chirisa
Technology Parks and
Machine Investment Group

* Range / Liberty Energy /
ILC Robinson Township
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Pennsylvania

West
Virginia

Pennsylvania

Essential utilities:
— Water plant
— Green County
— 1,400 acre 1GW
— Onsite data center
Google S3B
— With Brookfield
— 650 MW hydro for 20 years

First Energy $15B in grid
distribution

PPL S7B in grid for data centers

Pittsburg International Race
Complex 400 acres sold
developer

Developer Brian O’Neill data
center on former Conshohocken
steel plant
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Open Al - Stargate
— Lordstown
— 1.5 GW in 18 months end 2026
— Rampingup to 7 GW
— Former Foxconn site
RERDSHAGAS * Microsoft $3B
— 6 data centers
— 200 acres Hebron
e Google $2.3B on top of $4.4B
— Columbus
— New Albany
— Lancaster
 AWS $23B by 2030
— 20 Solar and Wind projects 2.9 GW
* Meta S1B

— Middleton Township, 280 acre, 715
Ksqft
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 Williams — Socrates
— New Albany
— 180 MW + 220 MW

— Access Columbia Gas and
Pennsylvania Eastern Gas pipelines

— 18 month FID to Completion

— Contractors/Suppliers
* Bi-Con, Jedson, Power 5,

West .
Virginia Verdantas, Siemens Energy,

Eaton, Caterpillar - Solar, SISU,
Cemtek, SEL

— Local community
e Sound Wall
e Limit truck trips & hours

e S3Bin new Power Projects
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e 5C Data Centers 5 fold
expansion of acquired
Columbus data centers

e e PowerConneX

— New Albany 120 MW

West ¢ COIOng S7B

Virginia

— Johnstown Ohio,
800MW, 2 Msqft

* Logistix S1B
— Hamilton, 320 Ksqft
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West Virginia

West
Virginia

Pennsylvania

Fidelis New Energy S2B

— Mason County, 1 GW with CCS

— Part of the DOE ARCH2 H2 Hub
Fundamental Data

— 500-acre 1.7 GW

— Davis WV

— Approved by DEP
Kearneysville

— 300 Acres, 1.1 Msqgft
FirstEnergy Corp

— Addition of 1.2 GW natural gas

— At existing Fort Martin or Harrison
coal-fired power stations

CPV Shay Energy Center S3B
— Blandville

— 1.8 GW, includes CCS
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Commercial Office Spending
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$50 billion
Traditional

40 offices /\

30
Data
20 centers
Forecast
0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2(

Note: Spending is recorded in the year the project starts construction. - Source: Dodge Construction
Network - By The New York Times

Source: NY Times 8/27/2025
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e CNBC Al Overhyped? Eric Schmidt — Goggle & Steve Balmer — Microsoft,
“radically underhyped”

 Sam Altman — Open Al, we need to add to our investor options as we
move in S1T per year investments

» Jeff Bezos — Amazon Founder, Al is “industrial bubble” but the technology
is “real” and will bring big benefits to society.

* Microsoft, AWS, Meta, Google:
— “sales limited by Al capacity”
— Al 50% of programing
— 1000s of job cuts and hiring freeze

 Goldman Sachs
— “Al will displace 300 million jobs in the developed world by 2030”
— Defined procedure and work from home and entry level jobs are ripe



aiisegey Whole Sectors are Betting
their Future on Al

CONFERENCEZ2
Leading A.l. adopters

Bank 2025 rank (2024)
JPMorgan Chase 1(1)
Capital One 2(2)
Royal Bank of Canada 3(3)
CommBank 4 (5)
Morgan Stanley 5(10)
Wells Fargo 6 (4)
UBS 7(6)
HSBC 8 (7)
Goldman Sachs 9(11)
Bank of America 10 (15)

Source: Evident Al Index By The New York Times



L Al Energy Efficiency?

 Overwhelmed by:
— Al demand growth
— Natural Language Models
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Model

Days of training

Training energy consumption 1,287,000 kWh 62,318,800 kWh

$8,163,763

Cost of training* $168,597

Data sources: U.S. Energy Information Administration, Electric Power Research Institute (EPRI)
*Calculated based on the average U.S. commercial electricity rate of $0.131 per kWh BestBrokers..n
as of June 2024
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